
1HZ�3URILOHV�$JUHHG

)XUWKHU�WR�WKH�OHWWHU�VHQW�LQ�HDUO\�$XJXVW�ZLWK�DGGLWLRQDO�SURILOHV�� DW�WKH�
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3K\VLRWKHUDS\�7HFKQLFLDQ��&OLQLFDO�6XSSRUW�:RUNHU�+LJKHU�/HYHO
%$1'��
3UDFWLFH�0DQDJHU��6PDOO�3UDFWLFH�
%$1'��
6SHFLDOLVW�3K\VLRWKHUDSLVW
%$1'��
3URIHVVLRQDO�0DQDJHU��,0�	�7�
6SHFLDOLVW�5HJLVWUDU�3RGLDWULF�6XUJHU\
7KHVH�VKRXOG�EH�DGGHG�WR�WKH�QDWLRQDOO\�DJUHHG�SURILOHV�LQ�WKH�-RE�(YDOXDWLRQ�
+DQGERRN�DQG�WKRVH�SXEOLVKHG�VXEVHTXHQWO\�RQ�WKH�$JHQGD�IRU�&KDQJH�
ZHEVLWH�
:H�UHPDLQ�DFXWHO\�DZDUH�RI�ERWK�WKH�XUJHQW�QHHG�IRU�HDUO\�LPSOHPHQWHU�VLWHV�
WR�KDYH�DV�PDQ\�QDWLRQDOO\�DJUHHG�SURILOHV�DV�SRVVLEOH�DQG�WR�EH�FOHDU�RQ�
ZKLFK�MREV�FDQ�EH�HYDOXDWHG�ORFDOO\��
7KHUH�DUH�D�QXPEHU�RI�SURILOHV�FXUUHQWO\�XQGHU�GLVFXVVLRQ�ZKLFK��LI�DJUHHG�ZLOO�
EH�UHOHDVHG�VKRUWO\�IRU�SXEOLFDWLRQ�LQ�WKH�QRUPDO�ZD\��7KHVH�LQFOXGH���

x $VVLVWDQW�'LUHFWRU�RI�)LQDQFH�± DZDLWLQJ�ILQDO�FRPPHQWV
x &DWHULQJ�0DQDJHU�� DZDLWLQJ�ILQDO�FRPPHQWV
x 'HQWDO�+\JLHQLVW�± XQGHU�FRQVLGHUDWLRQ
x 6H[XDO�+HDOWK�$GYLVRU\�6HUYLFH�0DQDJHU�� DZDLWLQJ�ILQDO�FRPPHQWV
x 6ZLWFKERDUG�2SHUDWRU�� DZDLWLQJ�ILQDO�FRPPHQWV
x 'HQWDO�7KHUDSLVW�� XQGHU�FRQVLGHUDWLRQ
x 3UDFWLFH�0DQDJHU��/DUJHU�3UDFWLFH��± EHLQJ�GHYHORSHG
x 7KHDWUH�1XUVH�� � DZDLWLQJ�ILQDO�FRPPHQWV
x 6SHFLDOLVW�7KHDWUH�1XUVH�� � DZDLWLQJ�ILQDO�FRPPHQWV
x +RWHO�6HUYLFHV�0DQDJHU�� DZDLWLQJ�ILQDO�FRPPHQWV



$GGLWLRQDOO\�WKHUH�DUH�D�IHZ�JURXSV�RI�MREV�WKDW�DUH�QRZ�EHLQJ�FRQVLGHUHG�
IXUWKHU��LQFOXGLQJ���

� 6SHHFK�DQG�/DQJXDJH�7KHUDS\�± LVVXHV�VWLOO�WR�UHVROYH
� 3K\VLRWKHUDS\�� DZDLWLQJ�ILQDO�FRPPHQWV
� 3KDUPDFLVWV�DQG�7HFKQLFLDQV�± DZDLWLQJ�IXUWKHU�-$4V�
� &OLQLFDO�3V\FKRORJ\�± LVVXHV�VWLOO�WR�UHVROYH
� 0HGLFDO�7HFKQLFLDQ�-REV�± DZDLWLQJ�IXUWKHU�-$4V
� 'HQWDO�7HFKQLFLDQV�± DZDLWLQJ�ILQDO�FRPPHQWV

:H�ZRXOG�KRSH�WKH\�FDQ�EH�GHYHORSHG�DQG�DJUHHG�VRRQ�DQG�DYDLODEOH�IRU�XVH�
LQ�(DUO\ ,PSOHPHQWHU�VLWHV��
$�IXUWKHU�QXPEHU�RI�LQGLYLGXDO�MREV�DUH�DOVR�XQGHU�GLVFXVVLRQ�ZLWK�D�YLHZ�WR�
SXEOLFDWLRQ�DV�VRRQ�DV�WKH\�FDQ�EH�DJUHHG��QDPHO\���

� &KDSODLQ�� LVVXHV�WR�UHVROYH
� &\WRORJ\�6FUHHQHU�� LVVXHV�WR�UHVROYH
� $PEXODQFH�7HFKQLFLDQ�� LVVXHV�WR�UHVROYH�DQG�WHVWLQJ�WR�VHH�LI�D�

KLJKHU�OHYHO�SURILOH�H[LVWV�
� 2'3�± LVVXHV�WR�UHVROYH
� %LRPHGLFDO�6FLHQWLVW�6HFWLRQ�0DQDJHU�± LVVXHV�WR�UHVROYH
� 2SWRPHWHULVW�± DZDLWLQJ�FRPPHQWV
� )LQDQFH�2IILFHU�± +LJKHU�OHYHO�± DZDLWLQJ�FRPPHQWV
� +5�3HUVRQQHO�$VVLVWDQW��UHFUXLWPHQW��± DZDLWLQJ�FRPPHQWV
� &OHUN�W\SLVW�FOHULFDO�DVVLVWDQW�± DZDLWLQJ�FRPPHQWV

7KHUHDIWHU�WR�VXSSRUW�WKH�QDWLRQDO�UROO�RXW�SURFHVV�WKHUH�DUH�OLNHO\�WR�EH�IXUWKHU�
SURILOHV�WKDW�KDYH�HLWKHU�
D� EHHQ�LGHQWLILHG�E\�WKH�-RE�(YDOXDWLRQ�:RUNLQJ�3DUW\�DV�FRPPRQ�DFURVV

D�QXPEHU�RI�(DUO\�,PSOHPHQWHU�VLWHV�
RU�

E� WKRVH�WKDW�DUH�QDWXUDOO\�HPHUJLQJ�DV�XVHIXO�SRVWV�WKDW�ZRXOG�EHQHILW�
IURP�D�QDWLRQDO�SURILOH

7R�HQDEOH�SURJUHVV�ZH�XQGHUVWDQG�WKDW�VRPH�MREV�RXWVLGH�RI�WKRVH�LGHQWLILHG�
DERYH�ZLOO�QHHG�WR�EH�HYDOXDWHG�ORFDOO\�LQ (DUO\�,PSOHPHQWHU�VLWHV��+RZHYHU��LI�
VXEVHTXHQWO\�D�QDWLRQDO�SURILOH�HPHUJHV�WKURXJK�HLWKHU�RI�WKH�DERYH�
SURFHVVHV��DQG�IRU�DQ�LQGLYLGXDO�LW�ZRXOG�PHDQ�D�EDQG�FKDQJH��LW�KDV�EHHQ�
DJUHHG�WKDW�HPSOR\HHV�LQ�(DUO\�,PSOHPHQWHU�VLWHV�PD\�UHTXHVW�D�UHYLHZ�
DJDLQVW�WKHLU�FXUUHQW�SRVW��± HYHQ�LI�WKH\�KDG�H[KDXVWHG�WKH�QRUPDO�UHYLHZ�
SURFHVV�DYDLODEOH��:KHUH�D�PDWFK�RFFXUV�ZLWK�WKHLU�FXUUHQW�SRVWV�WKH\�ZRXOG�
EH�HQWLWOHG�WR�PRYH�WR�WKH�QHZ�EDQG��7KLV�SURFHVV�ZLOO�RQO\ EH�DSSOLHG�WR�VWDII�
LQ�(DUO\�,PSOHPHQWHU�VLWHV�
7KLV�SURFHVV�ZLOO�VXSSRUW�ERWK�DFKLHYHPHQW�RI�WUDQVLWLRQ�LQ�WKH�(DUO\�
,PSOHPHQWHU�VLWHV�DQG�1DWLRQDO�5ROO�RXW�LQ�WKH�ORQJHU�UXQ�



)LQDOO\�± ZH�KDYH�EHFRPH�DZDUH�RI�ODWH�WKDW�LQGLYLGXDOV�DQG�RU�RUJDQLVDWLRQV�
DUH�SUHSDULQJ�MRE�SURILOHV�XQLODWHUDOO\��7KHUH�LV�D MRLQW�QDWLRQDO�SURFHVV�WR�
SUHSDUH�DQG�DJUHH�SURILOHV��:H�EHOLHYH�LW�LV�LPSRUWDQW��LQ�RUGHU�WR�PDLQWDLQ�
ERWK�SDUWQHUVKLS�ZRUNLQJ�DQG�WR�HQVXUH�FRQVLVWHQF\��WKDW�WKH�QDWLRQDO�MRLQW�
SURFHVV�LV�IROORZHG��:ULWLQJ�MRE�SURILOHV�ZLWKRXW�YHU\�GHWDLOHG�WUDLQLQJ�LV�OLNHO\�
WR�EH�YHU\�XQKHOSIXO�LQ�WHUPV�RI�UDLVLQJ�RU�ORZHULQJ�H[SHFWDWLRQV�RI�WKH�
SD\EDQG�RXWFRPH��&OHDUO\�WKLV�VKRXOG�QRW�EH�KDSSHQLQJ�DQG�ZH�XUJH�WKDW�
XQLODWHUDO�MRE�SURILOH�SURGXFWLRQ�LV�DFWLYHO\�GLVFRXUDJHG�
7KLV�LQIRUPDWLRQ�LV�D�MRLQW�VWDWHPHQW�IURP�WKH�-6*���WK 6HSWHPEHU�����
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