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³:H�ZRQ¶W�GHQ\�KHDOWK�FDUH�
WR�DV\OXP�VHHNHUV´

6WDWHPHQW�E\�1+6�:RUNHUV�DJDLQVW�WKH�
JRYHUQPHQW¶V�LPPLJUDWLRQ�SROLFLHV

$V� KHDOWK� ZRUNHUV� ZH� ZLVK� WR� VWDWH� RXU� JURZLQJ� FRQFHUQ� DERXW� WKH� JRYHUQPHQW¶V�
SROLFLHV� DJDLQVW� UHIXJHHV� DQG� DV\OXP� VHHNHUV� LQ� WKLV� FRXQWU\�� � 7KH� KXPDQ� ULJKWV� RI�
DV\OXP�VHHNHUV�DUH�EHLQJ�VWULSSHG�DZD\��WR�WKH�SRLQW�WKDW�WKH\�KDYH�DOPRVW�QR�ULJKWV�DW�
DOO����7KH�FRQVHTXHQFHV�IRU��WKHLU�SK\VLFDO�DQG�SV\FKRORJLFDO�ZHOO�EHLQJ��DUH�SURIRXQG�
/LHV�DQG�PRUH�OLHV
:H�KDYH�EHHQ�OLHG�WR�DERXW�UHIXJHHV�DQG�DV\OXP�VHHNHUV�WR�WKH�SRLQW�ZKHUH�WKHLU�SDLQ�
DQG�VXIIHULQJ��WKHLU�GLJQLW\�DQG�KXPDQLW\�KDYH�EHHQ�FRPSOHWHO\�VXEPHUJHG�EHQHDWK�D�
WLGH�RI�PLVLQIRUPDWLRQ�DQG�IHDU�� �$V\OXP�VHHNHUV�DUH�ODEHOOHG�E\�WKH�SUHVV�DV�ERJXV��
EHQHILW� FKHDWV�� 1+6� WRXULVWV�� DQG� VFURXQJHUV� WDNLQJ� FRXQFLO� KRXVLQJ� DQG� VRFLDO�
VHUYLFHV� IURP� ORFDO� SHRSOH�� � 7KLV�� FRPELQHG� ZLWK� LQFUHDVLQJO\� KDUVK� JRYHUQPHQW�
SROLF\�� LV� KDYLQJ� D� GLUHFW�� QHJDWLYH� LPSDFW� RQ� WKH� KHDOWK� RQ� DQ� DOUHDG\� ZHDN� DQG�
YXOQHUDEOH�JURXS�RI�SHRSOH��
7KH� SHRSOH� ZH� VHH� LQ� RXU� VXUJHULHV� DQG� KRVSLWDOV� DUH� YLFWLPV�� RI� ZDU�� WHUURU� DQG�
UHSUHVVLRQ���,QVWHDG�RI�EHLQJ�ZHOFRPHG�DQG�DVVLVWHG�WKH\�DUH�GHPRQLVHG�DQG�DWWDFNHG�
E\� WKH�PHGLD� DQG� JRYHUQPHQW�� � 'HSUHVVLRQ�� DQ[LHW\� DQG� DJRUDSKRELD� DUH� FRPPRQ��
FDXVHG� RU� DJJUDYDWHG� E\� OLYLQJ� LQ� SHUSHWXDO� IHDU� RI� DUUHVW�� GHWHQWLRQ�� GLVSHUVDO� RU�
GHSRUWDWLRQ�� � ,OOQHVVHV� OLNH� K\SHUWHQVLRQ�� KHDUW� GLVHDVH�� XOFHUV� DQG� GLDEHWHV� DUH� DOVR�
PDGH� ZRUVH�� � 7KLV� FRPHV� RQ� WRS� RI� KLJK� OHYHOV� RI� SUH�H[LVWLQJ� VWUHVV� DQG� SRVW�
WUDXPDWLF�VWUHVV�GLVRUGHU��376'���
&RQVLGHU�VRPH�IDFWV�

x 3RYHUW\� LV� WKH� QRUP� IRU� DV\OXP� VHHNHUV�� WKH\� DUH� QRW� DOORZHG� WR� ZRUN� DQG�
UHFHLYH�RQO\�����RI�LQFRPH�VXSSRUW�

x 6HFWLRQ����RI� WKH�1DWLRQDOLW\�� ,PPLJUDWLRQ�DQG�$V\OXP�$FW������DOORZV� WKH�
JRYHUQPHQW�WR�UHIXVH�DOO�EHQHILWV�WR�UHIXJHHV�ZKR�IDLO�WR�FODLP�DV\OXP�ZLWKLQ���
GD\V� RI� DUULYDO� KHUH�� � 7KRXVDQGV� RI� SHRSOH� KDYH� EHHQ� GHQLHG� EHQHILWV� VLQFH�
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VHFWLRQ����FDPH�LQWR�IRUFH�LQ�-DQXDU\��������$�UHFHQW�UHSRUW�WR�WKH�0D\RU�RI�
/RQGRQ�VWDWHG�WKDW�VHFWLRQ����ZLOO�OHDG�WR�GHVWLWXWLRQ�RQ�D�ODUJH�VFDOH��

x 'RFWRUV� DUH� EHLQJ� DVNHG� WR� PDNH� SURIHVVLRQDO� MXGJHPHQWV� DV� WR� ZKHWKHU�
DV\OXP�VHHNHUV�DUH�PHQWDOO\� ILW� WR�EH�GHQLHG�HPHUJHQF\�DFFRPPRGDWLRQ�DQG�
IRRG����:H�DUH�DOVR�EHLQJ�DVNHG�WR�FKHFN�XS�RQ�HYHU\RQH¶V�HOLJLELOLW\�IRU�1+6�
WUHDWPHQW���7KHVH�DUH�WRWDOO\�LQDSSURSULDWH�DQG�XQHWKLFDO�WDVNV�IRU�FOLQLFDO�VWDII�

x *RYHUQPHQW� SROLF\� DOVR� DOORZV� UHIXJHHV� WR� EH� GHWDLQHG� LQGHILQLWHO\� ZLWKRXW�
WULDO��6HYHUDO�SHRSOH�DUH�LQFDUFHUDWHG�LQ�%HOPDUVK�3ULVRQ�DW�SUHVHQW�XQGHU�VXFK�
FRQGLWLRQV��ZKLFK�DUH�NQRZQ� WR�EH�SDUWLFXODUO\�GDPDJLQJ� WR�SHRSOH¶V�PHQWDO�
KHDOWK�� VWXGLHV� LQGLFDWH� ���� RI� VXUYLYRUV� GHYHORS� 376'�� ZKLOH� VHYHUH�
GHSUHVVLRQ�DQG�VXLFLGDO�EHKDYLRXU�DUH�FRPPRQ�

x %ULWDLQ� LV� WKH��WK ULFKHVW�QDWLRQ�RQ�HDUWK�� DQG�DFFRUGLQJ� WR� WKH�81+&5�KRVWV�
DERXW� �������� UHIXJHHV�� OHVV� WKDQ� ���RI� WKH�ZRUOG¶V� WRWDO� RI� ���PLOOLRQ� DQG�
DERXW������RI�WKH�WRWDO�8.�SRSXODWLRQ��

x 3DNLVWDQ�DQG�,UDQ�KDYH�RYHU�����PLOOLRQ�UHIXJHHV�HDFK��6XGDQ��=DPELD��.HQ\D�
DQG�8JDQGD�DOO�KDYH�PRUH�UHIXJHHV�WKDQ�%ULWDLQ��7DQ]DQLD��RQH�RI�WKH�SRRUHVW�
FRXQWULHV�LQ�WKH�ZRUOG��KDV�DERXW���������UHIXJHHV�� WKLV�LV�ZKHUH�%ODLU�ZDQWV�
WR�VHQG�DV\OXP�VHHNHUV�IURP�%ULWDLQ�WR�DZDLW�WKH�RXWFRPH�RI�WKHLU�DSSOLFDWLRQV�

x ,Q� 'HFHPEHU� ����� MXVW� RYHU� ������� DV\OXP� VHHNHUV� ZHUH� UHFHLYLQJ� VWDWH�
EHQHILWV��FRPSDUHG�ZLWK������PLOOLRQ�%ULWRQV� L�H��MXVW�RYHU�KDOI�RI�RQH�SHU�FHQW�
RI�SHRSOH�FODLPLQJ�EHQHILWV�ZHUH�DV\OXP�VHHNHUV�

x ,PPLJUDQWV� FRQWULEXWH�PRUH WKDQ� WKHLU� IDLU� VKDUH� WR� WKH�RYHUDOO�ZHDOWK�RI� WKH�
FRXQWU\�� � ,Q� D� SDUOLDPHQWDU\� DQVZHU� WKH� JRYHUQPHQW� VWDWHG� WKDW� LQ� ����
IRUHLJQ�ERUQ� SHRSOH� DFFRXQWHG� IRU� DURXQG� ��� RI� WRWDO�8.� HPSOR\PHQW�� EXW�
DFFRXQWHG�IRU�DURXQG�����RI�8.�JURVV�GRPHVWLF�SURGXFW�

6R�ZKHUH�LV�WKH�KXJH�WLGH�RI�LPPLJUDQWV�VZDPSLQJ�WKH�FRXQWU\�DQG�VFURXQJLQJ�RII�WKH�
1+6��DQG�RWKHU�SXEOLF�VHUYLFHV"��
5LJKW�WR�KHDOWK�FDUH
7KH� ULJKW� WR� KHDOWK� FDUH� KDV� EHFRPH� WKH� ODWHVW� FDVXDOW\� LQ� WKH� ZDU� DJDLQVW� DV\OXP�
VHHNHUV�� � 3UHVV� K\VWHULD� RYHU� WKLV� LVVXH� KDV� EHHQ� IROORZHG� VZLIWO\� E\� JRYHUQPHQW�
DFWLRQ� WR�FXUWDLO�DV\OXP�VHHNHUV¶� ULJKWV� WR�1+6�FDUH��DQG� LQ�VR�GRLQJ�VDFULILFLQJ� WKH�
YHU\� HWKRV� RI� WKH�1+6�� �2Q� ���������+HDOWK�0LQLVWHU� -RKQ�+XWWRQ� DQQRXQFHG� WKDW�
³IDLOHG´�DV\OXP�VHHNHUV�ZLOO�EH�GHQLHG�IUHH�1+6�FDUH�� �$W� OHDVW�RQH�KRVSLWDO� WUXVW� LV�
QRZ�DVNLQJ�*3V�WR�KHOS�WKHP�LGHQWLI\�VXFK�SHRSOH�LQ�FOLQLFDO�UHIHUUDO�OHWWHUV���7KLV�LV�D�
FOHDU�EUHDFK�RI�SDWLHQW�FRQILGHQWLDOLW\�DQG�DVNV�GRFWRUV�WR�DFW�DV�LPPLJUDWLRQ�RIILFHUV

1+6�GHSHQGV�RQ�LPPLJUDQW�ZRUNHUV
<HW� WKH� 1+6� GHSHQGV� FULWLFDOO\� RQ� LPPLJUDQW� ZRUNHUV� IRU� LWV� VXUYLYDO�� :H� DUH�
UHFUXLWLQJ�ODUJH�QXPEHUV�RI�QXUVHV�LQ�SDUWLFXODU�IURP�DEURDG�\HW�UHIXJHH�GRFWRUV�DQG�
QXUVHV�IRU�QR�JRRG�UHDVRQ�VWLOO� ILQG�LW�GLIILFXOW� WR�JHW� MREV�LQ� WKH�1+6��7KH�FRRNLQJ��
FOHDQLQJ��ZDVKLQJ�� SRUWHULQJ� DQG� WUDQVSRUW� VHUYLFHV� LQ� WKH�1+6� DUH� ODUJHO\� GRQH� E\�
LPPLJUDQW�ZRUNHUV��ZKR�DUH�ZLOOLQJ�WR�DFFHSW�ORZ�SD\�DQG�SRRU�FRQGLWLRQV�� :LWKRXW�
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LPPLJUDQWV�WKH�1+6�ZRXOG�OLWHUDOO\�JULQG�WR�D�KDOW��7KRXVDQGV�RI�HOGHUO\�DQG�GLVDEOHG�
%ULWRQV�DUH�FULWLFDOO\�GHSHQGHQW�RQ�LPPLJUDQW�ZRUNHUV�IRU�WKHLU�FDUH�DQG�ZHOO�EHLQJ�
7KH�UHDO�FDXVH�RI�WKH�SUREOHPV�LQ�WKH�1+6
7R�EODPH� UHIXJHHV� IRU�SUREOHPV� LQ WKH�1+6� LV� IUDQNO\�DEVXUG�DQG�GHPRQVWUDWHV� WKH�
GHSWKV�WR�ZKLFK�WKH�SUHVV�DQG�JRYHUQPHQW�ZLOO�VLQN���7KH�:DQOHVV�UHSRUW�IRXQG�WKDW�
XQGHU�LQYHVWPHQW� LQ� WKH� 1+6� RYHU� WKH� ODVW� ��� \HDUV�� FRPSDUHG� WR� WKH� (8� DYHUDJH��
DPRXQWHG�WR������ELOOLRQ���7KLV�LV�ZK\�ZDLWLQJ�OLVWV�DUH�VR�ORQJ��DQG�ZK\�VR�PDQ\�*3�
VXUJHULHV�DUH�IXOO�DQG�XQDEOH�WR�FRSH�
7KH�P\WK�WKDW�UHIXJHHV�JHW�SUHIHUHQWLDO�WUHDWPHQW�RQ�WKH�1+6�LV�SUHFLVHO\�WKDW��D�P\WK���
6HYHUDO� VWXGLHV� GHPRQVWUDWH� WKDW� DV\OXP� VHHNHUV� JHW� IUDJPHQWHG� FDUH� DQG� KDYH�
GLIILFXOW\�LQ�DFFHVVLQJ�VHUYLFHV�� �7KLV�LV�RQH�RI�D�QXPEHU�RI�DUHDV�ZKHUH�GRFWRUV�DQG�
RWKHU�KHDOWK�VWDII�DUH�EHLQJ�LQVLGLRXVO\�LQFOXGHG�LQ�WKH�ZDU�RQ�DV\OXP�VHHNHUV�����
(QRXJK�LV�HQRXJK :KHQ�WKH�VWDWH�VDQFWLRQV�VXIIHULQJ�DQG�LOO�KHDOWK�LQ�WKLV�PDQQHU�
ZH�KDYH�D�GXW\�WR�VSHDN�RXW���:H�LQYLWH�\RX�WR�

6LJQ�038¶V�SHWLWLRQ
-RLQ�038¶V�FDPSDLJQ
(QFRXUDJH�\RXU�RUJDQLVDWLRQ�WR�GLVWULEXWH�WKH�SHWLWLRQ
,I�\RX�DUH�D�PHGLFDO�VWXGHQW�RU�GRFWRU�MRLQ�038

)XUWKHU�LQIRUPDWLRQ�DQG�FRSLHV�RI�RXU�UHSRUW��µ8QLWHG�.LQJGRP�� D�SODFH�RI�UHIXJH"¶�
IURP��&DURO�(QJOLVK��1DWLRQDO�6HFUHWDU\�0HGLFDO�3UDFWLWLRQHUV¶�8QLRQ��$0,&86�����
%HUPRQGVH\� 6WUHHW�� /RQGRQ� 6(�� �8'� &DURO�(QJOLVK#DPLFXVWKHXQLRQ�RUJ�� � DQG� DW�
ZZZ�PSXQLRQ�RUJ�XN�

���%HUPRQGVH\�6WUHHW��/RQGRQ��6(���8'��7HO����������������
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