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0LNH�(YHUVKHG 3DXO�0DUNV
$FWLQJ�+HDG�RI�3D\�%UDQFK 6WDII�5HSUHVHQWDWLYHV�6HFUHWDU\
�'HSDUWPHQW�RI�+HDOWK� �2Q�EHKDOI�RI�1+6�8QLRQV�



-RLQW�6WDWHPHQW�

7KH� MRLQW� VWDWHPHQW� RQ� SUHSDUDWLRQ� IRU� WKH� QDWLRQDO� UROO�RXW� RI� $JHQGD� IRU�&KDQJH��
LVVXHG�LQ�$SULO��VDLG�WKDW�IXUWKHU�MRLQW�JXLGDQFH�ZRXOG�EH�SURYLGHG�RQ�WKH�VHTXHQFH�RI�
HYHQWV�OHDGLQJ�XS�WR�QDWLRQDO�UROO�RXW��WDNLQJ�DFFRXQW�RI�WKH�VL]H�RI�WKH�WDVN�DQG�WKH�
IXUWKHU�EDOORWV�SODQQHG�E\�VRPH�RI�WKH�1+6�7UDGHV�8QLRQV�
7KH�6KDGRZ�([HFXWLYH�RI� WKH�1+6�6WDII�&RXQFLO�KDV�GLVFXVVHG�KRZ� WKH� WLPHWDEOH�
FDQ�EHVW�EH�PDQDJHG�LQ�RUGHU�WR�DYRLG�XQFHUWDLQW\��JLYLQJ�WKH�1+6�WKH�WLPH�LW�QHHGV�
WR� SUHSDUH� ZKLOVW� DOVR� UHVSHFWLQJ� WKH� GHPRFUDWLF� SURFHVVHV� RI� WKH� 1+6� 7UDGHV�
XQLRQV��7KH�6KDGRZ�([HFXWLYH�DUH�DJUHHG�WKDW�WKH�NH\�PLOHVWRQHV�DUH�
�L� &RPSOHWLRQ�RI�WKH�UHYLHZ�RI�H[SHULHQFH�LQ�WKH�HDUO\�LPSOHPHQWHU�VLWHV��OHDGLQJ�

WR�SXEOLFDWLRQ RI�DQ\�DJUHHG�FODULILFDWLRQV��JXLGDQFH�RU�DPHQGPHQWV�GXULQJ�
-XO\�

�LL� &RQILUPDWLRQ�RI� WKH�FROOHFWLYH�SRVLWLRQ�RI� WKH�1+6�7UDGHV�XQLRQ�SDUWQHUV�RQ�
QDWLRQDO�UROO�RXW�EHIRUH�WKH�HQG�RI�1RYHPEHU�

7KH�6KDGRZ�([HFXWLYH�KDV�GHFLGHG�WKDW�SURYLGHG�WKHVH�NH\�GDWHV�FDQ�EH�PHW�� WKH�
RSHUDWLRQDO�GDWH�IRU�PRYLQJ�WKH�ILUVW�VWDII�RQWR�WKH�QHZ�WHUPV�DQG�FRQGLWLRQV�RXWVLGH�
WKH�HDUO\� LPSOHPHQWHU�VLWHV�ZLOO�EH���'HFHPEHU��ZLWK�DQ�HIIHFWLYH�GDWH� IRU�SD\�DQG�
FRQGLWLRQV�RI���2FWREHU��
7KH�6KDGRZ�([HFXWLYH�UHFRJQLVHV�WKDW�WKLV�GHFLVLRQ�WR�PRYH�WKH�RSHUDWLRQDO�GDWH�WR�
�� 'HFHPEHU� LV� GLIILFXOW� IRU� WKRVH� RUJDQLVDWLRQV� ZKR� KDYH� DOUHDG\� DSSURYHG� DQ�
RSHUDWLRQDO�GDWH�RI���2FWREHU�� � ,W� WKHUHIRUH�VWUHVVHV� LWV�FRPPLWPHQW� WR�HQVXUH� WKDW�
WKHUH� LV� QR� IXUWKHU� VOLSSDJH� DQG� WKDW� DOO� WKRVH� VWDII� ZKR ZRXOG� RWKHUZLVH� KDYH�
DVVLPLODWHG� EHIRUH�'HFHPEHU� FDQ�GR� VR� LQ�'HFHPEHU�� � ,W� QRWHV� WKDW� LI� WKLV� FDQ�EH�
DFKLHYHG��WKH�HIIHFW�RI�WKH�GHOD\�RQ�WKH�RYHUDOO�DVVLPLODWLRQ�SURFHVV�ZLOO�EH�OLPLWHG�
&RPSOHWLRQ�RI�WKH�UHYLHZ
7R� KHOS� HQVXUH� WKDW� WKH� HIIHFW� RI� WKH�GHOD\� RQ� WKH� RYHUDOO� DVVLPLODWLRQ� SURFHVV� LV�
OLPLWHG��WKH�UHYLHZ�ZLOO�UXQ�WR�WKH�RULJLQDO�WLPHWDEOH�DQG�WKH�UHVXOWV�ZLOO�EH�SXEOLVKHG�LQ�
-XO\��
7KH�SDUWQHUV�DUH�DJUHHG�WKDW�WKH�PDLQ�LVVXHV�ZKLFK�WKH�UHYLHZ�KDV�LGHQWLILHG�ZKLFK�
QHHG�UHVROXWLRQ�DUH�DQ�DSSDUHQW�PLVDSSOLFDWLRQ�RI� WKH� MRE�HYDOXDWLRQ�VFKHPH�ZKLFK�
KDV� OHG� WR�VRPH�QRQ�FOLQLFDO� MREV�EHLQJ�PDWFKHG�RU�HYDOXDWHG� ORZHU� WKDQ�H[SHFWHG�
DQG� WKH� UXOHV�RQ�RXW�RI� KRXUV� SD\PHQWV�ZKLFK�DW� SUHVHQW� DSSHDU� WR� EH� FUHDWLQJ� D�
KLJKHU�OHYHO�RI�VWDII�QHHGLQJ�SURWHFWLRQ�WKDQ�ZDV�LQLWLDOO\�HQYLVDJHG��
*RRG�SURJUHVV�KDV�DOUHDG\�EHHQ�PDGH�RQ� WKH� ILUVW� RI� WKHVH� LVVXHV�DQG�VXEMHFW� WR�
PRQLWRULQJ�RI� WKH� UHVXOWV�RI� LPSURYHG�JXLGDQFH�RQ�DSSOLFDWLRQ�RI� WKH� MRE�HYDOXDWLRQ�
VFKHPH�� WKH�6KDGRZ�([HFXWLYH� LV�FRQILGHQW� WKDW� WKH�SUREOHP�FDQ�EH�UHVROYHG��7KH�
LQLWLDO� GLVFXVVLRQV� RQ� RXW� RI� KRXUV� SD\PHQWV� DOVR� VXJJHVW� WKDW� DSSURSULDWH�



DPHQGPHQWV� FDQ� EH� LGHQWLILHG� ZKLFK� ZLOO� VLJQLILFDQWO\� UHGXFH� WKH� QXPEHUV� RI� VWDII�
QHHGLQJ�SD\�SURWHFWLRQ�
7KH�UHYLHZ�LV�DOVR�WDNLQJ�HYLGHQFH�RQ�WKH�ILQDQFLDO�LPSDFW�RI�WKH�QHZ�V\VWHP�LQ�WKH�
HDUO\� LPSOHPHQWHU� VLWHV�� $OWKRXJK� WKLV� SDUW� RI� WKH� UHYLHZ� LV� DW� DQ� HDUO\� VWDJH�� DOO�
SDUWLHV�DUH�DJUHHG�WKDW�WKH�UHYLHZ�DQG�LPSOHPHQWDWLRQ�RI�$JHQGD�IRU�&KDQJH�ZLOO�EH�
FRQGXFWHG�LQ�D�PDQQHU�ZKLFK�NHHSV�ZLWKLQ�WKH�DYDLODEOH�IXQGLQJ�HQYHORSH DQG�ZKLFK�
LV�LQIRUPHG�E\�FRVW�LPSDFW�DVVHVVPHQWV�IURP�WKH�HDUO\�LPSOHPHQWHU�DQG�SLORW�VLWHV��
&RQILUPDWLRQ�RI�WKH�FROOHFWLYH�SRVLWLRQ�RI�WKH�1+6�7UDGHV�XQLRQV
7KH� 7UDGH� 8QLRQ� SDUWQHUV� WR� WKH� UHYLHZ� KDYH� FRQILUPHG� WKDW� WKH\� ZLOO� EH� DEOH� WR�
GHOLYHU�D�FROOHFWLYH�SRVLWLRQ�EHIRUH�WKH�HQG�RI�1RYHPEHU��
0HHWLQJ�WKH�WLPHWDEOH
2Q� WKH� DQDO\VLV� VHW� RXW� DERYH�� WKH� 6KDGRZ� ([HFXWLYH� LV� FRQILGHQW� WKDW� WKH�
PLOHVWRQHV�IRU�WKH�UHYLHZ�DQG�WKH�FRQILUPDWLRQ�RI�D�FROOHFWLYH�SRVLWLRQ�E\�WKH�WUDGHV�
XQLRQV�FDQ�EH�PHW���
7KH� PDQDJHPHQW� SDUWQHUV� KDYH� PDGH� FOHDU� KRZHYHU� WKDW� LI� WKH� UHYLHZ� LV� QRW�
FRPSOHWHG�LQ�WLPH�WR�FRPPXQLFDWH�WKH�ILQDO�SDFNDJH�WR�WKH�VHUYLFH�LQ�-XO\��RU�WKHUH�LV�
QR� FROOHFWLYH� DJUHHPHQW� WR� QDWLRQDO� UROO�RXW� E\� ��� 1RYHPEHU�� WKH� HIIHFWLYH� DQG�RU�
RSHUDWLRQDO�GDWHV�IRU�LPSOHPHQWDWLRQ�ZLOO�EH�UHYLHZHG�
&RQFOXVLRQ
7KH�6KDGRZ�([HFXWLYH�EHOLHYHV�WKDW�WKH�GHFLVLRQ�WR�FKDQJH�WKH�RSHUDWLRQDO�GDWH�IRU�
LPSOHPHQWDWLRQ�WR���'HFHPEHU�UHSUHVHQWV�WKH�EHVW�ZD\�IRUZDUG�IRU�WKH�1+6�RQ�WKH�
EDVLV�WKDW���

x :KLOH�QR�PDMRU�SUREOHPV�ZKLFK�FDQQRW�EH�GHDOW�ZLWK�KDYH�HPHUJHG�LQ�(DUO\�
,PSOHPHQWHU�VLWHV��LW�JLYHV�WKH�1+6�DQ�H[WUD�WZR�PRQWKV�WR�DFFRPPRGDWH�WKH�
RXWFRPHV�RI�WKH�UHYLHZ�SURFHVV�

x 7KLV�JLYHV�WKRVH�7UDGH�8QLRQV�ZKR�DUH�EDOORWLQJ�DJDLQ�WLPH�WR�FRPSOHWH�WKHLU�
GHPRFUDWLF�SURFHVV�

x ,W�DOVR�PHDQV�WKDW�WKH�PHPEHUV�RI�WKRVH�7UDGH�8QLRQ�RUJDQLVDWLRQV�WKDW�KDYH�
DOUHDG\�DSSURYHG�$JHQGD�IRU�&KDQJH�DUH�QRW�GLVDGYDQWDJHG�

7KLV� GHFLVLRQ� GRHV� QRW� KRZHYHU� GLPLQLVK� LQ� DQ\� ZD\� WKH� XUJHQF\� RI� WKH� WDVN� RI�
SUHSDUDWLRQ���7KH�6KDGRZ�([HFXWLYH�VWUHVVHV�LWV�FRPPLWPHQW�WR�HQVXUH�WKDW�WKHUH�LV�
QR�IXUWKHU�VOLSSDJH���
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	This decision does not however diminish in any way the urgency of the task of preparation.  The Shadow Executive stresses its commitment to ensure that there is no further slippage.



