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6WDWXV�UHSRUW�RQ�SURILOHV�WR�PHHWLQJ�RI�WKH�+HDOWK�6HFWRU�DW�1$&�± �����WK 6HSWHPEHU�����

1856,1*��0,':,)(5<�$1'�+($/7+�9,6,7,1*
-RE�7LWOH &RPPHQWV 6WDWXV 3D\�(IIHFW
&RPPXQLW\�1XUVHU\�1XUVH +DV�QRW�EHHQ�HYDOXDWHG��-(:3�KDV�FODLPHG�WKH\�KDYH�UHFHLYHG���

-RE�$QDO\VLV�4XHVWLRQQDLUHV��&KHFNLQJ�RULJLQV��1XUVHU\�1XUVH�
�1HRQDWDO��LV�RQ�%DQG���

3RWHQWLDOO\�YHU\�
SURPLVLQJ�

&RPPXQLW\�1XUVH��6FKRROV� %DQG��
1HHG�WR�HQVXUH�61V�ZLWK�DFTXLUHG�VNLOOV�DQG�NQRZOHGJH�PHHW�
KLJKHU�OHYHO�SURILOH��

6LJQHG�RII��$ZDLWLQJ�
SXEOLFDWLRQ�LQ�6HFRQG�
9ROXPH�

3D\�DGYDQFH�IRU�
WKRVH�RQ�VFDOHV�(�
	�EHORZ�

6FKRRO�1XUVH��6SHFLDO�6FKRRO� %DQG�� 6LJQHG�RII��$ZDLWLQJ�
SXEOLFDWLRQ�LQ�6HFRQG�
9ROXPH�

3D\�DGYDQFH�IRU�
WKRVH�RQ�VFDOHV�*�
	�EHORZ

6FKRRO�1XUVH %DQG�� 6LJQHG�RII��$ZDLWLQJ�
SXEOLFDWLRQ�LQ�6HFRQG�
9ROXPH�

3D\�DGYDQFH�IRU�
WKRVH�RQ�VFDOHV�*�
	�EHORZ�

6FKRRO�1XUVH�0DQDJHU %DQG�� 6LJQHG�RII��$ZDLWLQJ�
SXEOLFDWLRQ�LQ�6HFRQG�
9ROXPH�

%HFDXVH�RI�JUDGH�
GULIW�SRWHQWLDOO\�
VLJQLILFDQW�DGYDQFH�
GHSHQGLQJ�RQ�
FXUUHQW�JUDGH�

,QLWLDO�JXLGDQFH�IRU�(,V�RQ�DSSOLFDWLRQ�RI�SURILOHV�KDV�EHHQ�SURGXFHG�DFURVV�6FKRRO�1XUVLQJ�
'LVWULFW�1XUVH %DQG�� 6LJQHG�RII�DQG�SXEOLVKHG�

�9RO����
3D\�DGYDQFH�IRU�
WKRVH�RQ�VFDOHV�*�



�

DQG�EHORZ�
'LVWULFW�1XUVH��7HDP�0DQDJHU� %DQG�� 6LJQHG�RII�DQG�SXEOLVKHG�

�9RO����
3D\�DGYDQFH�IRU�
WKRVH�RQ�VFDOHV�+�
DQG�EHORZ�

+HDOWK�9LVLWRU %DQG��
$�EULHILQJ�QRWH�KDV�EHHQ�SURGXFHG�RQ�WKLV�SURILOH��

6LJQHG�RII�DQG�SXEOLVKHG�
�9RO����

3D\�DGYDQFH�IRU�
VFDOH�*�

+HDOWK�9LVLWRU�7HDP�0DQDJHU %DQG�� 6LJQHG�RII�DQG�SXEOLVKHG�
�9RO����

3D\�DGYDQFH�IRU�
VFDOH�+�

6SHFLDOLVW�+HDOWK�9LVLWRU 7KLV�LV�D�JDS�LGHQWLILHG�E\�$PLFXV��(LWKHU�ILOO�E\�QDWLRQDO�SURILOH�
DQG�RU�ORFDO�HYDOXDWLRQ�LQ�(,��&3+9$�/5&�GHILQLQJ�FRPSHWHQFLHV�
DQG�LGHQWLI\LQJ�SRVWKROGHUV�IRU�HYDOXDWLRQ��6HHNLQJ�FOHDUDQFH�WR�
LVVXH�-RE�$QDO\VLV�4XHVWLRQQDLUH�

'HVLJQDWHG�1DPHG�1XUVH�&KLOG�
3URWHFWLRQ

7KLV�LV�D�JDS�LGHQWLILHG�E\�$PLFXV��(LWKHU�ILOO�E\�QDWLRQDO�SURILOH�
DQG�RU�ORFDO�HYDOXDWLRQ�LQ�(,��&3+9$�/5&�GHILQLQJ�FRPSHWHQFLHV�
DQG�LGHQWLI\LQJ�SRVWKROGHUV�IRU�HYDOXDWLRQ��6HHNLQJ�FOHDUDQFH�WR�
LVVXH�-RE�$QDO\VLV�4XHVWLRQQDLUH�

+HDOWK�9LVLWRU��&RPPXQLW\�
3UDFWLFH�7HDFKHU�

%DQG���� 6LJQHG�RII��$ZDLWLQJ�
SXEOLFDWLRQ�LQ�6HFRQG�
9ROXPH�

3D\�DGYDQFH�IRU�
WKRVH�RQ�VFDOHV�+�
DQG�EHORZ�

,QLWLDO�JXLGDQFH�IRU�(,V�RQ�DSSOLFDWLRQ�RI�SURILOHV�KDV�EHHQ�SURGXFHG�DFURVV WKH�DERYH�DUHD��7KLV�LV�SRVWHG�RQ�ZHE�DQG�ZLOO�EH�SXEOLVKHG�LQ�&RPPXQLW\�
3UDFWLWLRQHU�
&RPPXQLW\�3V\FKLDWULF�1XUVH %DQG�� 6LJQHG�RII��$ZDLWLQJ�

SXEOLFDWLRQ�LQ�6HFRQG�
9ROXPH�

3D\�DGYDQFH�IRU�
WKRVH�RQ�VFDOHV�*�
DQG�EHORZ�

&RPPXQLW\�3V\FKLDWULF�1XUVH�
0DQDJHU

%DQG�� 6LJQHG�RII��$ZDLWLQJ�
SXEOLFDWLRQ�LQ�6HFRQG�
9ROXPH�

3D\�DGYDQFH�IRU�
WKRVH�RQ�VFDOHV�+�
DQG�EHORZ�

6SHFLDOLVW�&RPPXQLW\�3V\FKLDWULF�
1XUVH

7KLV�LV�D�JDS�LGHQWLILHG�E\�$PLFXV��(LWKHU�ILOO�E\�QDWLRQDO�SURILOH�
DQG�RU�ORFDO�HYDOXDWLRQ�LQ�(,��0+1$�GHILQLQJ FRPSHWHQFLHV�DQG�
LGHQWLI\LQJ�SRVWKROGHUV�IRU�HYDOXDWLRQ��6HHNLQJ�FOHDUDQFH�WR�LVVXH�
-RE�$QDO\VLV�4XHVWLRQQDLUH�

,QLWLDO�JXLGDQFH�IRU�(,V�RQ�DSSOLFDWLRQ�RI�SURILOHV�KDV�EHHQ�SURGXFHG�DFURVV�WKH�DERYH�DUHD��7KLV�LV�SRVWHG�RQ�ZHE�DQG�ZLOO�EH�SXEOLVKHG�LQ�WKH�0HQWDO�+HDOWK�
1XUVH�MRXUQDO��
7KHDWUH�1XUVH 3UHVHQWO\�%DQG����%HLQJ�YHULILHG�E\�1$71� 7KLV�SURILOH�LV�RXW�WR�

FRQVXOWDWLRQ�
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6SHFLDOLVW�7KHDWUH�1XUVH 3UHVHQWO\�%DQG����%HLQJ�YHULILHG�E\�1$71� 7KLV�SURILOH�LV�RXW�WR�
FRQVXOWDWLRQ�

+($/7+&$5(�6&,(1&(
0HGLFDO�7HFKQLFDO�2IILFHUV� :H�DUH�VWDUWLQJ�WR�PDNH�UHDO�SURJUHVV��*UHHQ�OLJKW�KDV�EHHQ�JLYHQ�

E\�'2+�WR�LVVXH�-RE�$QDO\VLV�4XHVWLRQQDLUHV�IRU�FDUHHU�UDQJHV�
DFURVV�PHGLFDO�SK\VLFV��SK\VLRORJLFDO�PHDVXUHPHQW�DQG�PHGLFDO�
HQJLQHHULQJ��'HQWLVWU\�DQG�SKDUPDF\�DUH�EHLQJ�FRYHUHG�LQ�RWKHU�
DUHDV��0RUH�XQLTXH�UROHV�OLVWHG�VHSDUDWHO\�

0HGLFDO�3K\VLFV�7HFKQLFLDQV -RE�$QDO\VLV�4XHVWLRQQDLUHV�EHLQJ�LVVXHG�DFURVV�WKH�FDUHHU�UDQJH�LQ�
*677�

3K\VLRORJLFDO�0HDVXUHPHQW�
7HFKQLFLDQ

$PLFXV�LV�ZRUNLQJ�ZLWK�2$&�DQG�WKH�5HJLVWUDWLRQ�&RXQFLO�IRU�
&OLQLFDO�3K\VLRORJLFDO�0HDVXUHPHQW�WR�LGHQWLI\�SRVWKROGHUV�WR�
HYDOXDWH�DFURVV�FDUHHU�UDQJH��:RUN�LQLWLDWHG�LQ�$XGLRORJ\�ZLOO�
FRQWLQXH�IRU�SRVVLEOH�FURVV�UHIHUHQFLQJ�SXUSRVHV�

0HGLFDO�(QJLQHHULQJ %RWK�6HFWLRQV�RI�$PLFXV�DUH�ZRUNLQJ�WRJHWKHU�WR�LGHQWLI\�
SRVWKROGHUV�WR�HYDOXDWH�DFURVV�WKH�FDUHHU�UDQJH�

0HGLFDO�7HFKQLFDO�2IILFHU��/RZHU� 3UHVHQWO\�%DQG���� 7KLV�SURILOH�LV�RXW�WR�
FRQVXOWDWLRQ�

0HGLFDO�7HFKQLFDO�2IILFHU��+LJKHU� 3UHVHQWO\�%DQG���� 7KLV�SURILOH�LV�RXW�WR�
FRQVXOWDWLRQ�

6SHFLDOLVW�0HGLFDO�7HFKQLFLDQ�
�$XGLRORJ\�

%DQG����
1HZO\�PHUJHG�SURIHVVLRQ�WKH�%ULWLVK�$FDGHP\�RI�$XGLRORJ\�
SURGXFLQJ�PRGHO�SURILOHV�VSDQQLQJ�%DQGV�����WR�IRUP�EDVLV�RI�
JXLGDQFH�WR�PHPEHUV��3RVWKROGHUV�EHLQJ�LGHQWLILHG�WR�FURVV�
UHIHUHQFH�IRU�ZLGHU�ZRUN�LQ�SK\VLRORJLFDO�PHDVXUHPHQW�

6LJQHG�RII��3XEOLVKHG�
�9RO�����

3D\�DGYDQFH�RU�
ORVV�GHSHQGV�RQ�
PDWFKLQJ��/RQJ�
WHUP�553V�DSSO\�

6SHFLDOLVW�0HGLFDO�3KRWRJUDSKHU�
�7HDP�/HDGHU�

%DQG����
1RZ�UHFHLYHG�FRPPHQWV�IURP�SRVWKROGHUV�DQG�PRGHO�SURILOHV�IRU�
%DQGV�����ZKLFK�ZLOO�IRUP�EDVLV�RI�JXLGDQFH�WR�PHPEHUV��1HHG�WR�
LVVXH�JXLGDQFH�WR�QDUURZ�DSSOLFDWLRQ�RI�SURILOH�WR�7HDP�/HDGHU�UROH�
RQO\�

6LJQHG�RII��$ZDLWLQJ�
SXEOLFDWLRQ�LQ�6HFRQG�
9ROXPH��$PLFXV�06)�KDV�
VRXJKW�UHPRYDO�IURP�
DSSURYHG�OLVW�

3D\�DGYDQFH�RU�
ORVV�GHSHQGV�RQ�
PDWFKLQJ��/RQJ�
WHUP�553V�DSSO\�

3HUIXVLRQLVW 3URILOH�UHMHFWHG��&RPPHQWV�VXEPLWWHG�YLD�WKH�6RFLHW\�IRU�&OLQLFDO�
3HUIXVLRQLVWV��:LWK�SURILOLQJ�JURXS��$ZDLWLQJ�UHYLVHG�GUDIW�

6SHFLDOLVW�3HUIXVLRQLVW ,QGH[HG�EXW�ZH�KDYH�QRW�UHFHLYHG�IRU�FRPPHQW�� $ZDLW�FRS\�IRU�FRPPHQW�
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EHIRUH�DSSURYLQJ�
2SHUDWLQJ�'HSDUWPHQW�3UDFWLWLRQHU 3UHVHQWO\�%DQG����7KLV�LV�DQ�XQDFFHSWDEOH�RXWFRPH��'LIIHUHQFH�ZLWK�

7KHDWUH�1XUVHV�XQVXVWDLQDEOH�LQ�HTXDO�SD\�WHUPV��6HHNLQJ�
FRPPHQWV�IURP�PHPEHUV�

7KLV�SURILOH�LV�RXW�WR�
FRQVXOWDWLRQ�

6QU� RU�6S��2SHUDWLQJ�'HSDUWPHQW�
3UDFWLWLRQHU

7KLV�LV�D�JDS�LGHQWLILHG�E\�$PLFXV�

4XDOLILHG�2SWRPHWULVW 3UHVHQWO\�%DQG����:LWK�SURIHVVLRQDO�ERG\�IRU�YHULILFDWLRQ�DQG�
FRPPHQW�

7KLV�SURILOH�LV�RXW�WR�
FRQVXOWDWLRQ�

&OLQLFDO�6XSSRUW�:RUNHU�%ORRG�
7UDQVIXVLRQ�6HUYLFH

3UHVHQWO\�%DQG����8QLVRQ�LV�OHDGLQJ�RQ�FRPPHQWLQJ�RQ�WKLV�SURILOH�

%LRPHGLFDO�6XSSRUW�:RUNHU� 3UHVHQWO\�%DQG��� $PLFXV�KDV�DJUHHG�WR�VLJQ�
RII�SURILOH��6HH�EHORZ�

3D\�DGYDQFH�DFURVV�
WKH�VFDOH�

6QU��%LRPHGLFDO�6XSSRUW�:RUNHU 7KLV�LV�D�JDS�LGHQWLILHG�E\�$PLFXV��+LJKHU�OHYHO�SURILOHV�IRU�VXSSRUW�
ZRUNHUV�H[LVW�LQ�5DGLRJUDSK\�DQG�3RGLDWU\��-RE�$QDO\VLV�
4XHVWLRQQDLUH�LVVXHG�WR�SRVWKROGHU�

3RWHQWLDOO\�
VLJQLILFDQW�SD\�
DGYDQFH�GHSHQGLQJ�
RQ�FXUUHQW�VFDOH�

&\WRORJ\�6FUHHQHU 3UHVHQWO\�%DQG��� 6HHNLQJ�DSSURYDO�WR�VLJQ�
RII�

3D\�DGYDQFH�XS�WR�



�SRLQWV�RQ�
VFDOH�

3KOHERWRPLVW %DQG�� 6LJQHG�RII��$ZDLWLQJ�
SXEOLFDWLRQ�LQ�6HFRQG�
9ROXPH�

3D\�DGYDQFH�DFURVV�
VFDOH�

%LRPHGLFDO�6FLHQWLVW %DQG�� 6LJQHG�RII��3XEOLVKHG�
�9RO�����

3D\�DGYDQFH�RQ�
EDVLF�SD\�DFURVV�
VFDOH�

6SHFLDOLVW�%LRPHGLFDO�6FLHQWLVW�� 7KLV�LV�D�JDS�LGHQWLILHG�E\�$PLFXV��-RE�$QDO\VLV�4XHVWLRQQDLUH�
LVVXHG�WR�SRVWKROGHU�

%LRPHGLFDO�6FLHQWLVW�7HDP�/HDGHU %DQG�� 6LJQHG�RII��3XEOLVKHG�
�9RO�����

3D\�DGYDQFH�DFURVV�
0/62���VFDOH�XS�
WR�


�SRLQWV�

+LJKO\�6SHFLDOLVW�%LRPHGLFDO�
6FLHQWLVW

7KLV�LV�JDS�LGHQWLILHG�E\�$PLFXV��3RVWKROGHU�EHLQJ�LGHQWLILHG��-RE�
$QDO\VLV�4XHVWLRQQDLUH�FRPSOHWHG�

$GYDQFHG�3UDFWLWLRQHU�LQ�&HUYLFDO�
&\WRORJ\

7KLV�LV�D�JDS�LGHQWLILHG�E\�$PLFXV��3RVVLEO\�DZDLW�LGHQWLILFDWLRQ�RI�
FDQGLGDWH�LQ�(,V�RU�UROO�RXW�

%LRPHGLFDO�6FLHQWLVW�6HFWLRQ� 3UHVHQWO\�%DQG����&RPPHQWV�PDGH�WR�FKDQJH�µEDGJLQJ¶�DQG�VRPH�
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0DQDJHU IDFWRUV��'LVFXVVLRQV�QRZ�WDNLQJ�SODFH�EHWZHHQ�SURILOHU�DQG�&KDLU�RI�
3DWKRORJ\�2$&�

&RQVXOWDQW�%LRPHGLFDO�6FLHQWLVW 7KLV�LV�D�JDS�LGHQWLILHG�E\�$PLFXV��3RVVLEO\�DZDLW�LGHQWLILFDWLRQ�RI�
FDQGLGDWH�LQ�(,V�RU�UROO�RXW�

'LUHFWRU�RI�3DWKRORJ\ 3UHVHQWO\�DERYH��G� 6LJQHG�RII��$ZDLWLQJ�
SXEOLFDWLRQ�LQ�6HFRQG�
9ROXPH�

3D\�UDWHV�QRW�VHW��
3RWHQWLDO�YHU\�
SURPLVLQJ�IRU�
WKRVH�IURP�%06�
EDFNJURXQG�

'UDIW�JXLGDQFH�RQ�DSSOLFDWLRQ�RI�SURILOHV�KDV�EHHQ�SURGXFHG�DFURVV�3DWKRORJ\��7KLV�ZLOO�EH�LVVXHG�ZLWK�PDWFKLQJ�JXLGDQFH�HWF�
5HJLVWHUHG�&OLQLFDO�6FLHQWLVW�
�%LRFKHPLVW��DQG��3K\VLFLVW�

%DQG�� 6LJQHG�RII��3XEOLVKHG�
�9RO�����

3D\�DGYDQFH�DFURVV�
DSSURSULDWH�*UDGH�
%�FRPSDUDWRUV�

3ULQFLSDO�&OLQLFDO�6FLHQWLVW�
�0HGLFDO�3K\VLFV��

%DQG��$ 6LJQHG�RII��3XEOLVKHG�
�9RO�����

3D\�DGYDQFH�
SRVVLEOH�DFURVV�
DSSURSULDWH�*UDGH�
%�FRPSDUDWRUV�
GHSHQGLQJ�RQ�
PDWFKLQJ�

&RQVXOWDQW�&OLQLFDO�6FLHQWLVW�
�0HGLFDO�3K\VLFV��DQG�
�%LRFKHPLVWU\�

%DQG��&�' 6LJQHG�RII��3XEOLVKHG�
�9RO�����

3D\�DGYDQFH�
SRVVLEOH�DFURVV�
DSSURSULDWH�*UDGH�
&�FRPSDUDWRUV�
GHSHQGLQJ�RQ�
PDWFKLQJ�

&OLQLFDO�6FLHQWLVW�%����� 7KLV�LV�D�JDS�LGHQWLILHG�E\�$PLFXV��+3$�KDYH�LGHQWLILHG�
SRVWKROGHUV�DW�*677�ZKR�KDYH�FRPSOHWHG�-RE�$QDO\VLV�
4XHVWLRQQDLUHV��$ZDLWLQJ�VXEPLVVLRQ�ZLWK�0HGLFDO�3K\VLFV�
7HFKQLFLDQ�-RE�$QDO\VLV�4XHVWLRQQDLUHV��VHH�DERYH��

3+$50$&<
3KDUPDF\�7HFKQLFLDQ 3UHVHQWO\�%DQG��� 7KLV�SURILOH�LV�RXW�WR�

FRQVXOWDWLRQ�
6QU��3KDUPDF\�7HFKQLFLDQ 7KLV�LV�D�JDS�LGHQWLILHG�E\ $PLFXV�
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&OLQLFDO�3KDUPDFLVW 3UHVHQWO\�%DQG�����
6SHFLDOLVW�&OLQLFDO��3KDUPDFLVW� 3UHVHQWO\�%DQG����
6SHFLDOLVW�3KDUPDFLVW��H�J��
5HQDO�2QFRORJ\��7HDP�/HDGHU

%DQG����6WLOO�EHLQJ�LQGH[HG�LQFRUUHFWO\�OLVWHG�DV�%DQG���� 6LJQHG�RII��3XEOLVKHG�
�9RO�����

7KH�'2+�DQG�WKH�-RE�(YDOXDWLRQ�:RUNLQJ�3DUW\�KDV�DJUHHG�WR�XQGHUWDNH�LQ�FROODERUDWLRQ�ZLWK�WKH�*XLOG�RI�+HDOWKFDUH�3KDUPDFLVWV��DGGLWLRQDO�HYDOXDWLRQV�
DW�*X\V�DQG�6W�7KRPDV¶�EULQJLQJ�LQ�FRPPXQLW\�EDVHG�UROHV�WR�VLWH�LI�QHHGV�EH��0DQ\�MRE�DQDO\VLV�TXHVWLRQQDLUHV�KDYH�EHHQ�FRPSOHWHG��$PLFXV�LV�DOVR�ZRUNLQJ�
ZLWK�WKH�$VVRFLDWLRQ�RI�3KDUPDF\�7HFKQLFLDQV�WR�FRYHU�WKHVH�UROHV��&DUHHU�VWUXFWXUH�KDV�EHHQ�GUDIWHG�ZKLFK�LV�WR�IRUP�WKH�EDVLV�IRU�DGYLFH�DQG�JXLGDQFH�
DFURVV�SKDUPDF\��7KH�*XLOG�LV�DOVR�VHHNLQJ�QDWLRQDO UDWH�RI�ORQJ�WHUP�5	53�

63((&+�$1'�/$1*8$*(�7+(5$3<
&OLQLFDO�6XSSRUW�:RUNHU�6/7 %DQG���� 7KLV�SURILOH�LV�RXW�WR�

FRQVXOWDWLRQ�
&OLQLFDO�6XSSRUW�:RUNHU�6/7�
�+LJKHU�

%DQG�� 7KLV�SURILOH�LV�RXW�WR�
FRQVXOWDWLRQ�

6SHHFK�DQG�/DQJXDJH�7KHUDSLVW %DQG����8VH�KDV�EHHQ�FODULILHG�IROORZLQJ�PHHWLQJ�ZLWK�'2+�� 7KLV�SURILOH�LV�RXW�WR�
FRQVXOWDWLRQ�

6SHFLDOLVW�6SHHFK�DQG�/DQJXDJH�
7KHUDSLVW

%DQG����8VH�KDV�EHHQ�FODULILHG�IROORZLQJ�PHHWLQJ�ZLWK�'2+� 7KLV�SURILOH�LV�RXW�WR�
FRQVXOWDWLRQ�

6SHFLDOLVW�6SHHFK�DQG�/DQJXDJH�
7KHUDSLVW��6SHFLDO�1HHGV�&KLOGUHQ�

7KLV�SURILOH�DSSHDUV�VXSHUIOXRXV�� :H�KDYH�QRWLILHG�'2+�
WKDW�ZH�ZLOO�QRW�EH�VLJQLQJ�
RII��$PLFXV�LV�VHHNLQJ�
ZLWKGUDZDO�RI�SURILOH�

6SHHFK�DQG�/DQJXDJH�7KHUDSLVW��
6HFWLRQ�0DQDJHU

%DQG���� :H�KDYH�QRWLILHG�'2+�
WKDW�ZH�ZLOO�QRW�EH�VLJQLQJ�
RII��$PLFXV�LV�VHHNLQJ�
ZLWKGUDZDO�RI�SURILOH�

+LJKO\�6SHFLDOLVW�6SHHFK�DQG�
/DQJXDJH�7KHUDSLVW

%DQG��� 7KLV�SURILOH�LV�RXW�WR�
FRQVXOWDWLRQ�

3ULQFLSDO�6SHHFK�DQG�/DQJXDJH�
7KHUDSLVW

7KLV�LV�D�JDS�LGHQWLILHG�E\�$PLFXV�DQG�WKH�5R\DO�&ROOHJH��:H�DUH�
RUJDQLVLQJ�DQ�DGGLWLRQDO�HYDOXDWLRQ�H[HUFLVH�RQFH�SRVWKROGHUV�
LGHQWLILHG�

&RQVXOWDQW�6SHHFK�DQG�/DQJXDJH�
7KHUDSLVW

7KLV�LV�D�JDS�LGHQWLILHG�E\�$PLFXV�DQG�WKH�5R\DO�&ROOHJH��7KH�
'2+�VKDUHV�WKLV�YLHZ��:H�DUH�RUJDQLVLQJ�DQ�DGGLWLRQDO�HYDOXDWLRQ�
H[HUFLVH�RQFH�SRVWKROGHUV�LGHQWLILHG�
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$PLFXV�DQG�WKH�5R\DO�&ROOHJH�KDYH�VWDUWHG�SURGXFLQJ�MRLQW�JXLGDQFH�RQ�WKH�DSSOLFDWLRQ�RI�DQ\�DJUHHG�SURILOHV�DPRQJVW�SRVWKROGHUV��7KLV�ZLOO�EH�UHDG\�IRU�
GLVWULEXWLRQ�DKHDG�RI�DJUHHLQJ�SURILOHV�DQG�IROORZLQJ�DGGLWLRQDO�HYDOXDWLRQ�ZRUN�

352)(66,216�&203/(0(17$5<�72�'(17,675<
'HQWDO�6XUJHU\�$VVW��'HQWDO�1XUVH�
�8QTXDOLILHG�

3XEOLVKHG��9RO����� 3RWHQWLDOO\�
VLJQLILFDQW�ORVV�
GHSHQGLQJ�RQ�
FXUUHQW�072�
JUDGH��&RYHUHG�E\�
ORQJ�WHUP�553V�

4XDOLILHG�'HQWDO�1XUVH

'2+�KDV�SUHVHQWO\�GHFOLQHG�WR�DGYLVH�RQ�ZKR�DQG�ZKHQ�SURILOHV�
ZHUH�VLJQHG�RII��3UHVHQWO\�%DQGV���DQG���UHVSHFWLYHO\��*XLGDQFH�
EHLQJ�GUDIWHG�WR�VHYHUHO\�OLPLW�PDWFKLQJ�ZLWK�SRVWKROGHUV�DQG�FUHDWH�
GHPDQG�IRU�DGGLWLRQDO�SURILOHV�DW�KLJKHU�OHYHOV�

3XEOLVKHG��9RO����� 3RWHQWLDOO\�
VLJQLILFDQW�ORVV�
GHSHQGLQJ�RQ�
FXUUHQW�072�
JUDGH��&RYHUHG�E\�
ORQJ�WHUP�553V�

'HQWDO�7HFKQLFLDQ 3UHVHQWO\�%DQG����:LWK�3&'�2$&�IRU�YHULILFDWLRQ�
'HQWDO�7HFKQLFLDQ�+LJKHU�/HYHO 3UHVHQWO\�%DQG����:LWK�3&'�2$&�IRU�YHULILFDWLRQ�
'HQWDO�7HFKQLFLDQ�+LJKHU�/HYHO��
7HDP�/HDGHU

3UHVHQWO\�%DQG����:LWK�3&'�2$&�IRU�YHULILFDWLRQ�

+LJKO\�6SHFLDOLVW�0HGLFDO�
7HFKQLFLDQ���0D[LOOR�)DFLDO�

3UHVHQWO\�%DQG����&RPPHQWV�VXEPLWWHG�E\�$PLFXV�DQG�
SURIHVVLRQDO�ERG\��&HUWDLQO\�QHHGV�UH�EDGJLQJ�

3ULQFLSOH�0D[LOOR�)DFLDO�3URVWKHWLVW�
DQG�7HFKQLFLDQ

7KLV�LV�D�JDS�LGHQWLILHG�E\�$PLFXV�DQG�WKH�,QVWLWXWH�RI�0D[LOORIDFLDO�
3URVWKHWLVWV�DQG�7HFKQRORJLVWV��3RVWKROGHUV�LGHQWLILHG��-$4V�EHLQJ�
FRPSOHWHG�

&RQVXOWDQW�0D[LOOR�)DFLDO�
3URVWKHWLVW�DQG�7HFKQLFLDQ

7KLV�LV�D�JDS�LGHQWLILHG�E\�$PLFXV�DQG�WKH�,QVWLWXWH�RI�0D[LOORIDFLDO�
3URVWKHWLVWV�DQG�7HFKQRORJLVWV��3RVWKROGHUV�LGHQWLILHG��-$4V�EHLQJ�
FRPSOHWHG�

6SHFLDOLVW�2UWKRGRQWLF�7HFKQLFLDQ�
6HFWLRQ�0DQDJHU

3UHVHQWO\�%DQG����&RPPHQWV�VXEPLWWHG�E\�$PLFXV�

'HQWDO�7KHUDSLVW 3UHVHQWO\ %DQG����5HFRPPHQGLQJ�ZH�FDQ�QRZ�VLJQ�RII��6HH�EHORZ� 3D\�DGYDQFH�RU�
ORVV�GHSHQGV�RQ�
PDWFKLQJ��/RQJ�
WHUP�553V�DSSO\�



�

6SHFLDOLVW�'HQWDO�7KHUDSLVW -$4�LVVXHG�WR�SRVWKROGHU�
'HQWDO�+\JLHQLVW 3UHVHQWO\�%DQG����&RPPHQWV�VXEPLWWHG�E\�$PLFXV�

&+$3/$,1&<
&KDSODLQ 3UHVHQWO\�%DQG����2QH�GUDIW�RI�WKLV�ZDV�DW�%DQG����&+&&�REYLRXVO\�

UHMHFW�SURILOH��)XUWKHU�FRPPHQWV�KDYH�EHHQ�VXEPLWWHG�WR�WKH�SURILOH�
JURXS��6HHNLQJ�DQ�$VVW��&KDSODLQ�WR�HYDOXDWH��

&KDSODLQ�7HDP�0DQDJHU %DQG�� 6LJQHG�RII��$ZDLWLQJ�
SXEOLFDWLRQ LQ�6HFRQG�
9ROXPH�

3D\�DGYDQFH�

$PLFXV�KDV�LVVXHG�DGYLFH�DQG�JXLGDQFH�RQ�WKH�DSSURSULDWH�DSSOLFDWLRQ�RI�SURILOHV��7KLV�ZLOO�KDYH�WR�EH�UHYLVHG�LQ�OLJKW�RI�WKH�GHYHORSPHQW�ZLWK�WKH�&KDSODLQ�
SURILOH�

)$0,/<�2)�36<&+2/2*<
&OLQLFDO�3V\FKRORJLVW
3V\FKRWKHUDSLVW 7KLV�SURILOH�LV�RXW�WR�

FRQVXOWDWLRQ�
6SHFLDOLVW�&OLQLFDO�3V\FKRORJLVW� 7KLV�SURILOH�LV�RXW�WR�

FRQVXOWDWLRQ�
&RQVXOWDQW�&OLQLFDO�3V\FKRORJLVW 7KLV�SURILOH�LV�RXW�WR�

FRQVXOWDWLRQ�
&RQVXOWDQW�3V\FKRWKHUDSLVW

$PLFXV�KDV KDG�D�ELODWHUDO�PHHWLQJ�ZLWK�'2+�UH�SURILOHV��
$GGLWLRQDO�-RE�$QDO\VLV�4XHVWLRQQDLUHV�KDYH�EHHQ�FRPSOHWHG�
DFURVV�SV\FKRORJ\�SV\FKRWKHUDS\��'UDIW�JXLGDQFH�DQG�DGYLFH�IRU�
PHPEHUV�LQFOXGLQJ�PRGHO�SURILOHV�LV�LQ�SURGXFWLRQ�LQ�WKH�HYHQW�RI�
QR�DJUHHG�RXWFRPH�LQ�RQJRLQJ�WDONV�ZLWK�'2+��

7KLV�SURILOH�LV�RXW�WR�
FRQVXOWDWLRQ�

0,6&(/$1(286
$UW�7KHUDSLVW %DQG����3URSRVDO�E\�$PLFXV�WR�DPHQG�VOLJKWO\�WR�JHQHUDOLVH�DFURVV�

$UWV 7KHUDS\�KDV�EHHQ�VWUDQJHO\�LJQRUHG�E\�WKH�'2+�
6LJQHG�RII��$ZDLWLQJ�
SXEOLFDWLRQ�LQ�6HFRQG�
9ROXPH�

3D\�DGYDQFH�ZLWK�
DSSURSULDWH�6HQLRU�
,,�FRPSDUDWRUV�

$UWV�7KHUDS\�SURIHVVLRQDO�ERGLHV�DUH�GUDIWLQJ�PRGHO�SURILOHV�IRU�KLJKHU�OHYHOV�RI�SUDFWLFH�ZKLFK�ZLOO�IRUP�SDUW�RI�WKH�JXLGDQFH�WR�LVVXH�WR�PHPEHUV�
&RXQVHOORUV 'LIILFXOW�WR�HYDOXDWH�DV�QR�FRPPRQ�FRPSHWHQFLHV�DFURVV�

SURIHVVLRQ�DQG�GLIIHUHQFHV�LQ�NQRZOHGJH�EDVH�SULRU�WR�



�

SUDFWLFH��1RZ�LGHQWLILHG�:HVW�.HQW�6RFLDO�&DUH�7UXVW�DV�D�
SRVVLEOH�VLWH�ZKHUH�HYDOXDWLRQV�FRXOG�WDNH�SODFH�OHDGLQJ�WR�
YLDEOH�SURILOHV�

6H[XDO�+HDOWK�$GYLVRU -RE�$QDO\VLV�4XHVWLRQQDLUH�FRPSOHWHG�DQG�VXEPLWWHG�WR�
'2+�

6H[XDO�+HDOWK�$GYLVRU\�6HFWLRQ�
0DQDJHU

3UHVHQWO\�%DQG����:LWK�SURIHVVLRQDO�ERG\�IRU�YHULILFDWLRQ�DQG�
FRPPHQW��'2+�KDV�FODULILHG�WKDW�WKLV�LV�LQWHQGHG�IRU�
DSSOLFDWLRQ�WR�+HDOWK�$GYLVRUV�LQ�3ULPDU\�&DUH��

7KLV�SURILOH�LV�RXW�WR�
FRQVXOWDWLRQ�

3URIHVVLRQDO�0DQDJHU�)DPLO\�7KHUDS\ 7KLV�LV�D�SURILOH�ZH�KDYH�QRW�UHFHLYHG�IRU�FRPPHQW��3UREDEO\�
VXEVXPHG�LQWR�SURILOHV�EHORZ�

&ODULI\�ZKDW�KDV�KDSSHQHG�
WR�SURILOH�

3URIHVVLRQDO�0DQDJHU��&OLQLFDO��
7HFKQLFDO��6RFLDO�6HUYLFHV�

%DQG��D� 6LJQHG�RII��$ZDLWLQJ�
SXEOLFDWLRQ�LQ�6HFRQG�
9ROXPH�

3URIHVVLRQDO�0DQDJHU��&OLQLFDO��
7HFKQLFDO��6RFLDO�6HUYLFHV�

%DQG��E�F� 6LJQHG�RII��$ZDLWLQJ�
SXEOLFDWLRQ�LQ�6HFRQG�
9ROXPH�

3URIHVVLRQDO�0DQDJHU��&OLQLFDO��
7HFKQLFDO��6RFLDO�6HUYLFHV�

%DQG��G� 6LJQHG�RII��$ZDLWLQJ�
SXEOLFDWLRQ�LQ�6HFRQG�
9ROXPH�
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